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TRUST DEED

followings:-

(1) Ajay Kumar Jain S/o Late Sh Vijay Kumar Jain resident of H'No 1314 Sector 18

C Chandigarh hereinafter called the "THE SETILER" (which expression shall unle1s 
lt

be repugnant to the context or meaning therefore be deemed to include her/their

.respectiveheirs,executorsandadministrators)ofPartoneAND 
l.H 

, ' *T, I

[','ii ii
(1) sh.Ashok Bansal S/o Sh. Ram La1 Resident of H'No' 2 NAC ts-a$maira ' ' i

\t'' t'

Chandigarh \i'i
(2) sh.Akshit Bansal S/o Sh. Ashok Bansal resident of H.No.2 Nry1m3)ra 

.- ".,e? tPAfuC'l,.i-il.A "

,(3) smt. Reema Goyal wife of sh Atul Goyal resident of H'No 988 sector 4

Panchkula
:(+) Smt. Shefali Goyal wife of Sh Vitul Goyal resident of H'No 988 Sector 4

Panchkula
i

,A1l 
of the above hereinafter called the "THE TRUSTEES" (which expression shall unless

it be repugnant to the context or meaning thereof be-deemed to include the Trystee or

Trustees for the time being of. these presents and the survivors and survivor of them

^--J rL^ l^^iso avoarlnrc rnri administrators of such survivor, their/his or her assignee)

<0
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l

ryHEREAS the settler is desirous of setting up an educational institutiory to provide

qualify education to students;

AND WHEREAS the Trustees have agreed at the request of the SETTLER to act as

the trustees of these presents uPon trust hereinafter declared as it testified to by

their joining in and executing these presents'

NOWTHISINDENTUREWITNESSETHASFOLLOWS:

Name

:

The Trust shall be called 'STARLIT EDUCATIONAL TRUST' (hereinafter referred to

as the'TRUST'.

OFFICE

(r) The Head office of the Trust shall be 988 sector 4 Panchkula It may be shifted to

arryotherplaceasdecidedbytheTrustfromtimetotime'

(b) state level branch office(s) and sub-branch office(s) shall be opened to run any

rvhere/ within the Territory of Indian union' , i.-l'-'-;,'..:,*
I '' :tl'jt:

(c) State level branch(s), office(s) and District sub-office(s) shall function ih '-i 
rq,trr'

accordance with the instructions issued from Head office from time to time.l ,'i t';'

"ii]! 
. , .

.2. The settler here by conveys a sum of Rs. 51001- (Five thousands one \in{reaJ,i{ iti
cash to the trustee, to hold the same upon trust and use the same fol pHryo}fl"9^f-:le

,_ l{ fr, f. , , ,* ."T--_
trust, under and subject to the Powers and pror.'isions herein contained' 1l*1\:ari3]

3. AIMS AND OBIECTS OF THE TRUST:

To work for upliftment of Education i.e. openin g of a school' technical Education'

Medical Education etc. prosperity of Humanity by way of establishment of different

Educational, Research & Training Institutions under prescribed syllabus of the state

Government , Central Government ,CBSCE ,ICSE, or any other competent body in

India or abroad. The institutions can be opened in any state under any name as Per

resoiution passed by the founder Trustees through its meeting by Majority vote' To

open Charitable hospital, to uplift the poor section of the society, to give scholarships to

it-,u.,."ay, to open old age homes and to maintain destitute deaf and dumb to uplift the

poor section of the society through lectures & demonstrations and advertisernents etc'

to give donations to individuals, trusts, society, body, organization or incur anr'

expenditure for welfare of needy Persons or to mitigate their hardships' 
0



(a)' To possess properties and funds, to receive donations and to administer and d.eal
with them.

(b) To do all other such acts and things as may be necessary to the attainment of the
aforesaid objects or any other object of general public utility.

AND IT IS HEREBY DECLARED that the relief to be granted as hereinabove shall
not be limited or restricted to persons of any particular caste, creed or religion.

3. The Trust shall have a succession but shall have a common seal and shall sue and
be sued by the said name

4. A11fte income of the Trust shall be utilised only for the betterment of the Trust
and its aims and objectives.

5. OFFICERS OF TRUST

i. The institution opened by the trust will be managed by the managir{g-_committee

under the trust and the constitution of the managing committee witl be as uniCer:
(1. All the Trustees of trust.

1-..',,i,rr ''J."|ii
_r,r.r._ .:rirr.j:
\\ . 1. !

(2.Membersnominatedbytrustboardformanagingcommittee.}E,*.'
Managing Committee of the trust shall nominate the office bearers (presideiiT mciakg-+
and treasurer) of the trust:

(a) The President, Secretary & Treasurer shall be elected for 5 years term and shall be
eligible for re-election by trustees. The election will be by way of simpte majority of the
total Trustees. In case of tie, the President will be fully competent to decide the issue as
he deems fit in the larger interest of the Trust.

(b) They shall be entitled to enjoy such privileges as honorarium as the Trustees may
decide from time to time.

(c ) The meetings of the Trust will be called by the Secretary with prior approval of the
President. The notice of the meeting will be served on the trustees with at least three
days time.

PRESIDENT

.::
rii

t,"i i.t
t'

The President shall be elected for five years terms and
election by the Founder Trustees.

shall be eligibte for re-

Ar4 aq>,*t gtNl";.i_



The pow.ers and duties of the president shall be :-

i) To preside over the meetings of the Trust.

ii) To see that this constitutiong Rules and Regulations are faithfully observed.

iii) To be responsible for the better finances, management and progress of the Trust
and will have full control over the working management of the Institutions and Trust.

i'u) The President of this Trust shall be fully competent to constitute and dissolve
any committee, which is constituted later what-so-ever within the constifution.

v) He is fully empowered to sanction any amount.

vi) He is fully competent to borrow moneys on such security as shall be specified in
the resolution of the Trustees and shall, for giving such security for such loans, interest
and all moneys payable in relation theretg make all dispositions of the properties
moveable or immoveable forming part of the trust properties or any part thereof and
enter into such agreements, assurances, deeds and things in relation thereto as they may
deem proper and for that purpose sig+ seal, deliver and execute such deeds,
documents and writings and do such acts, deeds, matters and things, as may be deemed
ileCeSSary.

vii) He is fully competent to appty for establishing of new schools, new Colleges or
for applying for new Courses in its existing Colleges or for establishment of a
University / Universities and to earmark Trust's tand/building for establishing a new
College / University or for any other purpose in the larger interest of the Trust. This
work can be entrusted by the President to any other Trustee as deemed fit. , . .', :*
viii) The President shall be ex-offico chairman of all the approved .orr,Lffitrlus and . ,i:.
sub-committees. lir. l/

\i ..t

i*) The President will have all the powers enjoined upon the Managir,g[** itt"{;.,/
as well as general body in emergent sifuation. t*r** . ,o/

i_* ' *-l*t-rri: 
I ,. .,Ut.Al

x) To appoinf dismiss, transfer, promote employee(s) or other *ise puni;h thE- -
employee(s) of the Trust and of all the branches and institutions. He can .erroke*any
actiorr taken by any office bearer or authority of the institution or institutions.

xi) The President may draw amounts from the bank accounts under the counter
signafures of Secretary or Treasurer.

0r-1,L,1- A qy*o

Awt--
ht.a,rl" Wu'
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b. SECRETARY

The power & duties of the secretary shall be as under :-

i) In the absence of president, the Secretary shall carry on the duties of his office

and he/she shall preside over meetings of the Trust'

ii) He may get honorarium and enjoy such facilities as the Trust may deem fit.

iii) He shall be the Principal executive officer of the Trust for the purpose of law'

ir) He shall have the Powers :-

a To execute the work of the Trust'

b To call meetings of the Trust with prior approval of the President and keep the

record of the proceedings of the meetings'

c To realise subscription, donation, contributions, loans, fees etc. and issue official

receipts with counter signatures of the President and the same will be deposited by him

in the bank account of thetrust as soon as possible'

d To carry out all the official correspondence on behalf of the Trust.

i

e To manage, supervise and control all the departrnents of Trust's institutions and

activities of the Trust und.er the guidance and approval of the President'

f To use such other power and to perform such other functions as may be

necessary for the due discharge of his duties as secretary of the Trust'

g He is fully empowered to enter into any contract agreement for furtherance of

large interest and welfare of the Trust with the prior written approval of the President

only. t Ii,
lrLf

h He shall have the power to delegate any of his powers and duti[$1o u^y other 'i'.I
i- .'t

nrember of the Trust. \, . , /-4., _:1

1 The Secretary will be answerable to President of the Trust. ' ' ',/
,{

l.n*-^ 
*._!d#,

c. TREASURER 6'?"",: ' |i!3

ThepoweranddutiesofTreasurershallbeasunder:-,...

i. He shall be responsible for regular and proper maintenance of the accounts of the

Trust and all its branches and institutions'

ii. , To prepare and present the budget estimates, audited accounts to the Trust on

due dates.
im. ^''Foooo,,'orl .^ril I lro'an svrzerahl e to Presiderrt of the Trust.
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1. Founder Trustees.

2. Life Members.

3. Honorary Members.

7. TRUSTEES

The number of trustees will be minimum two and maximum twelve. The name and

address of the founder trustees are as under :

Sr.No Name of Trustees Address

1.. Ajay Kumar Jain H.No 1314 Sector 18C Chandigarh

2. Ashok Bansa1 H.No 2 NAC Manimajra Chandigarh

J. Akshit Bansal H.No 2 NAC Manimajra Chandigarh

4. Reema Goyal 988 Sector 4 Panchkula

5. Shefali Goyal 988 Sector 4 Panchkula

In case of any vacancy caused due to death of any trustee the same will be filled by legal

heir of the deceased trustee or by other life member / member of the trust as decided by
the President with the majority of remai*i.g trustees. In case of casual vacancy caused

due to voluntary retirement of any trustee including founder trustees, such vacancy

shall be filled with the consent of president and majoriff of remaining trustees out of
life members/members.

That apart from the founder trustees, trustees can with 3/4th majority and with the

consent of President can co-opt a member as trustees subject to other terms-and,-*.
conditions contained here in above. $ "' ' ' I'i ij

ElL1., i s.,
A trustee shall vacate his office if- l'.- ' i')l' , ',1
a) He resigns his office as a trustee; \; ' 

.

b) He applies to be or is adjudged an insolvent or suspends payment to or &t\" a'
composition with his creditors; *"*'*l 't

!r6"a;1,'q, i,T'
c)HeisfoundtobeofunsoundmindbyaCourtofcompetentjurisdiction;

:,

8. The Trustees shall not be responsible for losses caused to the Trust Fund by reason

of transfer or investment or re-investment of the trust fund under the powers herein

before contained unless the same is done by any one or more of them in with intention

in that event the defaulting trustees alone shall be liable for such act br default.

9. The Trustees shall have full power to compromise or compound or submit to

arbitration all actions suits and other proceedings and all differences and disputes

touching the Trust fund and or the Trust Estate and to refer any such difference or

disputes to arbitration and to adjust and settle all accounts relating to Trust Fund

and or Trust estate and to do all other acts deeds and things as fully and effectively

J



i

:,-

'10. The Trustees may appoint any one of them to represent the trust in any proceedings

.orbeforeanycourt,Tribuna1,Autho1ityorbody

1L. The Business of the trust shall be conducted by a majority of the trustees provided
a t. .7 i . .rilhowever that in the event of a tie, the chairman will have casting votes.

.:i
:

12. The Trustees shall be entitled to appoint or engage from time to time for the objects,

purpose, administration and management of the trusts and in respect of all matters
relating to the trusts, auditors, architects, surveyors, accountants, valuers, solicitors,
advocates, manager and necessary staff etc and pay or agree to pay to them such fees,

special or otherwise as the trustees may in their absolute discretion from time to time
think fit.

i rl i'1,'rr:r ii'il:,,1 i;i i;i:.:'., ::''.,1-'i:ir,,,jil

'13. The Trustees shall have the right to appoint as advisory board consisting of not
more than twenty members to advise them on the implementation this trust.
However, trustees can change the constitution of the advisory board-from time to time
and appoint ad.visers in place and instead of those ceasing to be members of the

advisory board provided however that the trustees shall not be bound to accept

advice and,or recommendation and or suggestions, if. any,.rnade by the
board. i * :r.l

It Ini
i* r j,l,/

L4. The Trustees may from time to time constitute or appoint committee or sub- , :.!
committee for such period to carry out such of the objects purposes and a\ti;.irties of ' 

. "
the trust as the trustees may from time to time decide by way of g"n"€L&uhio*
or specific directions. The trustees shall be entitled to dissolve any cor"-*tn+e;,frr:sub: . 

- i"
committee as they may think fit. The trustees may from time to time fram" ilf.r ir'td" 

-.

l:lii'i
tl-re constilution of the committee or sub-committee and give to them such powers hnd

authorities as the trustees from time to time think fit.
:

15. The Managing Trustees shall exercise such powers in the management of the trust
are assigned to him / them by the trustees by a resolution in the behalf at a meeting of
the board of trustees.

16. The trustees may from time to time make such rules and regulations.for
managing the affairs of the trust not inconsistent with the objects of the trust as,they

may think proper and may from time to time add to later and vary the same.

L7. LTFE.MEMBERSEIIP

mind and'is in agreement

shall be eligible to become

Any individual not below the age of 18 years with sound

with aims and objectives rules and regulations of the Trust

life member of the Trust subject to the approval of the



trusi board rrithour the porr-er to \ ore. lae cesrcr;--; p€r-:Ci-: -ola- ha,,-e :c app"r,- iCr s1g
secretary on the prescribed membership form with apprication fee of Rs.100/- not to be
refunded or adjusted in any case. The president shall have the full power to accept or

leiect 
the form with or without any reason. The decision of th" prurident shall;.;";;

The subscription for memberships will be Rs.11000/-. The Trust or president can assign
any type or work of the Trust or institutions, committee and sub-committee to any
life member and members.

18' MEMBERS Any Persons who is considered to prove beneficial to the Trust may
be co-opted as honorary member by the president without the power to vote . He
may be assigned any work to do by the president or Trust.

Subject tp the approval of the president and with the consent of majority of trustees, any
officer or member shall be removed from the membership of any council or committee
on any one of the following grounds:_

a) For acting in any way prejudicial to the interest of the Trust.
b) Failing to pay the subscription due to the Trust.
c) Have failed to perform the duties entrusted to him.
d) Have failed to attend the three consecutive meetings.
e) Any member work against the interest of trust and goes to

ceased to be the member of the trust.

20' The Trustees may from time to time open and maintain in the name 1of lhe Trust
Banking Account or Accounts with such bank or banks as they may d"_e_gide..arrd ihay
operate on them or authorize arry two or more of them to.operate o^ rffi,ii."o,rirt,or
accounts,

.

21' The Trustees shall be at liberty at any time to hire or seII such portion or portions
of the movable or immovable property forming part of the trust fund either by public
auction or by private contract and lor on such terms and conditions relating to title or
otherwise in all respects as they may thing fit and to buy in rescind or vary any
contract for the sale thereof and to recall the same without being ahswerable for any
loss occasioned thereby and for that purpose to execute all necessary conveyance
transfers or the assurances and to pass valid and effecfual receipts and discharges
for all moneys received by them.

22. The Trustees may accept any donations or contributions in cash / cheque/ arurt.o
in kind from any persons or persons against receipt for the furtherance of the objects of
the Trust or for any one or more of them upon such terms and conditions as they may
in' their absolute discretions think fit provided such terms and conditions are ,not,in
conflict with Educational purposes for which this trust is founded;.,, , i,,, ;

r
b,

codrt*
t,.
t'

:

''&.-

He'will be

J
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rower to DorTow

23. The Trustees may raise or borrow moneys required for the purpose of the lrust
....:. l

and or for the purpose of acquiring any immovable property, movable property for

and on behalf of the trust or for any repairs to any immovable property for the time

being and from time to time belonging to the Trust upon mortgage or pledge of the

Trust Fund or any part there of, or with or without any security and at such rate of
interest and on such terms as to repayment or otherwise as they may deem fit.

24. The accounting year of the trust will end on 31st March every year . The

Trustees shall get the accounts of the trust audited and comply with provisions of law

applicabte from time to time.

,':,, , , .;,
25. The accounts of the Trust & of all its branches and of all its institutions shall be

kdpt separately and shall be annually audited by a Chartered accountant appointed by

the president with consultation of secretary. rsuch audited accounts shall be placed at

theannualmeetingoftheTrustforitsapprovaI..]jil:.

26.It is hereby expressly declared that trust funds or surplus of the trust can,notbe

total number of trustees. These rules and regulations shall not be inconsistent 
ry*,,.,}, 

gl
contrary to the aims and objects. / <

28. The trust may terminate its activities if Board of Trustees deem it necessary in their

meeting called and held for the purpose by giving at least twenty one days notice and

passing a resolution by at least three-fourth majority of the total number of trustees

either present in person or by consent in writing or by both and may wind up the

affairs.

On its winding up no part of the trust property shall be distributed amongst the

trustees, donors or their relatives and all the properties of the trust shall be handed over

to a trust, society, institution or organization having similar objects or the present trust

may amalgamate with some other trust having similar objects. All the assets and

liabilities of the present trust having will be passed on to the successor trust, society,

institution or organization as the case may be.

L

A^-4A -/l h ,.-tis
LA^BI*

fund along with surplus shall remain the property of thehust.

27. ALTERATION IN RULES

'i' r:f i '1, ,.' . :'l .t,

If required the trustees in their meeting called for this purpose

resolutions for the amendments in the Deed of Trust with Two-Third
{: .- #-}r



In witness whereof the parties hereto have set their respective hands on this day and
month of the year mentioned above in the presence of wibresses:

Witnesses:

1.

SETTLOR

t

fr'l.,Ae,tt'*;
,'l "L*ArU*{I"q>s\.-r>

{H Hi KAS|-{AV} Auv';Fate \
{\i,.l-l Cc.ri_,,i?.:j :::;rr"l,lltkr I[6

1e*{d" -V ^W
-x\''k\,. &r"t,-Mny

il{-'{tr \ t^ h t, l'*rr'*, 
fo

1,.

CA. Ajay Kumar Jain - SETTLOR

TRUSTEES

-/C>)"

z. h,S/JL &"*)
Ashok Bansal. , '.

2.

K*nr,

_l
.I 
j i

;

, . ,. t

-&rt*-lt
*.*j6
':r

Akshit Bansal


